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financial and commercial.
Satcrdat, I)eceitnber Ifl

The upward movrtrnent in thn stork
m:kt gathersd moinsntuni
While i. in-- states simi common stock
roam full point II us in no way aitiglnil
Qflt an tho leador of t tie rise, gains of u

similar amount being made in many "f
the pfotnlnsni stocke, umi the plaos of
market leadership, if there wan any BUI ih,

w usurped iiv Lehigh Vsllsy, which
rosaa to n new high locoi.i lecel on its ad-

vance aftr hf summsr't decline The
Ho wna scoonipanlsd hy rutnora thai at
he annual mooting "f ths Lehigh Valley

i 'rmrtnii. ho held "ii .January 23, a

proposition would ho siilimitteil to the
stockholders for the oraatlon of a com
pany to lake care of the Lehigh Valley's
nol selling btiainaw, n maltor alao in
solving to a greater or loss St tent the)

ng miked of segregation of the Lehigh
Vaiipy jsseta Whether or not auoh action
win i taken i only a matter of
work, alihoiigh there la no doubt that In
the opinion of tho majority Stockholding
ntsrssts in tho company the formation

of a now company of tho kind iteacrllted
will ii highw deatrable, both front a

inanrial anil logal point of mow III

int y a actual netra hud to offer was
.n enoou raging report of bunk leering"
.'or the entire country m the leal vreek hi
esosssol th'o In tho oorreapondlng week
last year, the fortnightly statement of
he i He car aurplua showing a total of

ig, 141 can ai compered with a ,u oara
t the time of the leal record, and

from WMltington atatlng thai
.here wa a every indie it ion thai the House

f Rgpreeentatlvea would not aanctlon
my prupoaed probing of tho "money
'rum " The weekly i.ank Btatemeni was

Itogether favorable, ..illy in tho
iverage figures, in which a decrease in
urns of nurly 1R,000,000 and an in. Te -o

f r,900,00Q m cash reeulted In an Increaae
l the surplus roaorvo of lfl,TW,000 The
iwei range of money rat,., toward the
nd of the week resulted In an eg hi bit
"a itrong in the actual atetlatice With
loney at tho range quo! ul in the last

' w day a of the wook t he tendency of mna
von, of course, to le shifted again from

list oom.itiie and private lenders to
he banks Nseertbsleae, even in the
iclual return the surplus reserve in-

creased almost 4,oon,ooo
Valuations of securities all through tic

week have heen under the mfl.ietiee of iho
goepUonally favorable character ol the

flnunciai developments contained In tho
newb budget on Monday sustained as
these have been liy Increasing evidence
that they refer more to permanent than
evanescent conditions rhe great change
for th I lietter in tho local financial -- tains,
of which proof was afforded in last week's
hank statement ami tho S'oel t rpi.ru-lion'- s

report of unfilled orders at the end
of November, Which showed a greater
ouantity of orders on hand than all hut
a very few people had expected, Sraa
sufficient over last Hundny to turn tho
th. ughts of financial intereeta In a more
optimistic direction Then on the ft ret
day ot tho week c(1mo the Government's
colt, i crop figures, when wore univer-
sally taken as pointing to a yield ol be
tween 16,000,0011 and lA.oon.Ontl I tales; the
manifestation of extreme an I subatentlal
strength m the copper metal market. the
Supreme L'ourt'a denial ..f the petition
of the tobacco "lndeHndenis" to mtor
fere with the de.-ree- settlement ordercl
by the Circuit I'ourt in the tmerioan
Tobacco case, publication ot l!ie re- - ills
of the in vest i gai urn into rail was, capital!
aation nude by the Railway Hecuritiea
Commission, which although it had been
generally anticipated vol made a pro-
foundly favorable impression upon all
those who read it in lull Lai i on in tho
course .if th" week followed "tie advance
after another In iron and -- teei prices, a

further advaive in copper and numerous
general Indications of improving business
The Government's November t irclgn
trade figures published yesterday, al-

though noi quite as good as those in No
Win'isr las) er. still showed an exi
of ciports over Imports of T5,461 ,000, and
this excess is ahove the average "f die
last ten days It is now absolutely ot
tain thai the OOUntry's foreign irade ImI.
an'-- e for the entire OS lender year will he
considerably more than ISOO.Ono.Onn

It appears to bo the genera! Impression
In trade circles that were it not for the
fact that the ensuing two weeks are those
wh'eh r devoted by many manufsc
turing eitabttsbmsnts to a semi-suap-

aion of operations for stock takingand for
repairs an even larger olume ,f hui Inesa
tiia'i that which has already ooourred
would now he in progress Tin- - doubt
les" holds true especially in all th metal
line?. Nevertheless the belief i appar-
ently spreading that whatever lull it- these
industries may be noted between now
end the end of the year will Is, succeeded
in the new vear by a lively resumption of
irade I he commercial agencies sav that
the phenomenally mild weather of the
last fortnight has not been oer well
adapted for the seasonable distribution
of merchandise but that despite this a
good holiday trade has been done In
this period, however, the underlying and
substantial interests of the country have
been helped by a general fall of moisture
Wheat price.--

, early in the week were in-

clined to fall because of enormous receipts
of grain In the Northwestern markets
Later on they recovered on a buying in of
Contracts for the fall.
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Spol Msrbets MlRlier
l.lierpnnl and Mpot llonaea Sold.

No decisive dseslopBieniB oooiirrsd
I'liere was a small idvtBi n on Die ooyari ng

of shorts, purtlt lor slOUthSrfl BOOBUnt,
jnd ome Murope.in luc luff, ns well as soma
talk aboul iiiierai world's spinnsra takings
BB1 ee In the main II was further ltlll- -

tilt Ion of iho stior' iBteresI that braced
up price. On the other hand, ninny are
holding either fearltitr to buy niter
a rl'o of 10 points or more or "lae drain-rllne-

to sell In view of the incre ised strength
which, the market haa Isttsrly sxhlbltsd

ei ItiPplMl ire large. Northern tpinnsrs'
akiiigs are llgl i 'he December premium

over Msv t'lr'ii1' declined and iho heavy
eovsring ol twi" oi .'its .eattmatsd, s.i
fa' a, ilia uptown SlBIBBBI Is "oik ni lied,
to luve ran' he.l ilO.OOO 'o ':(i.ooo
has. 11 polgtgd on. WBBkBtlBd the le,h-
Blcal position to at le.isi dial e,ien' Mean
time, too flie nijiititv In elaht II very
htrtre. e . I Mu. Dim balBI, or BOl verv fur
fritin 1 ,000,000 hales mote 'nnn a vear airo

' t'oiei tn st itinera ai e ; le nc. etiouttlv
sin. e prices have inriiel iipwsril I'lie I

f

I OoverflinBBi crop eitlfljiateB ib j Btimbsi I

of importaal state villi it i bslMved, bsl
I exceeded in ih returns even only

up to latin 11 ' o ass not h In ir of what will
he eveslorl in the tinning report 1 up to the
last wee', in Maroti i' Is bslMved thai Ihs
tannic iii greaiw enecd the demand
and thai 0111 II the Bout h has got rid ol
milium bales more . to material ,.,

an business trsnsscted rise 01 egnnoi brought aoout,

v"-- r -- hiir 1 nrr,
wsrshigher panvinred h

for the prominent group while are cautious the
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middling uplands southern spot market
were higher ( .a v New ttrieaio.
Augusta and Savannah weie up l is.
Mobile, i bsrieainti ami Norfolk advanced

Porl receipts weie II.IIJ balea. ngain-- '
i.liHi lui'es litsi wssh and 42,137 bales U-- l

)pr Since Sepieinber 1,834,301 bales
agiunat 1,410,271 lal lea for the anme tune Lot
veat Ksitmstsd naeelpte

To LetUfNl, IfHU
(lalveaton ni.Hln .V4I 10,101 10,111

Nes Orleans S.taai 7, SOO 11. 401 IS. 764

Ksporti were 44.070 ba'.ea smo sep- -

tember 4,438,337 be lea. against I,Ml, TBI
bnle, for the same time last week

In Liverpool spot niton wus tn fair de-

mand. I.OM lor middling upland spot
snlea were 1,000 tin lea utures opened unlet

tit . points up ami closed qtifei I'rl' es
ns folios

t mt free
ISt Cote.

December 4 as 1 ,
letir.iary.. , 4 AS', 4 47

March Nprii a 4 ta',
Liverpool ia due lo come I to 2', up.
Hovei- - reported Mltvhell, Rothschild,

MePadden, liwathraes and Mohr sellers
aiea. Carpenter, springe, a Riordau and

Wilson
Dick llros t'o snitl "We aeldom re-- I

member a time hen there has Isaen iu h
Unanimity regurdmg lha sie uf the v lebi, I

slthotigh tbeie is more or leaa dn ot
opinion a- - to , tie price st win-- .011,10'
should aell in the tsce ol a tinuipT t rop
inir owii tie is thnt the Uovemmsni has
ulideieslllltnled the leld he SVSraga
weight ol bulea is plated hv I he f'01.1 tnt
t'troslci at pounds ond to Becretary
He-te- r at 521 pounds 11 ns much cotton
la ginned during all December as wa - ginned
from November 10 IMcembet the
amount of cotton reported by the i.'onoui
Bureau up toJanuary wo.,id bssomswhsrt
around l4,300.O4ai balea. 4 redui Hon ol
tin, aupply to the grosa weight ot Mai pound"
WOUld tune within llki 11O0 bales t.r SO of the
loiveriiinenl SStlmStS lor, Ine enllte crop
It s,. toils likely thnt North ond .Sotilh t aiollna, .eorgia ami Alabama willlsgtiatior
excetstl the fiovertimeiit crop eatimate ac-
cording to the csnaua llgures of cotton
ginned 10 January I There has been con
sidernble t uveritig during thetlast week and
some terv clever traders have taken their
(iroliis and temporarily withdrawn from the
market There i a large scattered short
Interest which baa notiDeen unite for-
tunate We Itelieve that Hie heaviest of the
ape. ulatl vs prsssurs Is ovsr sndfthai furtbsr
declines ninat las proaiWSd by the
selling

THE BOSTON MARKET
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THE GRAIN MARKETS.

Wheat Off Slightly Vroapccta of Clearing
Weather In Argentina Crop There
I'.atlinaled at nt.lMHMMMl lliishrla
More Thsn -i Vear.

Wheat dpi slightlv on protpgl Is
of clearing weather In Argentina and a
drop .it ', to ',d In Liverpool ahlej Mutiv
rsporta nMeredll tho idea tha' the Mrgs
movement U over If Is claimed tliat around
(he holidav the movement generalh t

Kills off tem poi in i v The Minneapolis sto ka I

I Int re.iaed MO.OSB bush, lor the da'. I he
receipts at Winnipeg were I;:, are, against

' 130 litsi s eek and IPS lust yem I he Merlin '

market Closed unchanged to ',. lowei
While the heart' rains In Argentina will
delay harvaatlBg it It said that they win
ii" affe-- the 1 .eld (ine hfporl wot to the'
effect thai the trgentlng rrop n7.faai.04Hi
buah larger thnn the last ptM A vein ago
I' was put .it 4 "isi.iris) bush

le' haPSSlt Ihg In Brgentiutt of lute haa.
undoiiiiicdiv been retarded by et wssther,

land tin iic nuii' of this it is repotted tluit
- eatlmsted ts portable surplus will be,

redu- Bd SB per cent Mill' were silll linv IBS
a' MlhBBatpolla otiiin ission hpUSBS wero
buying here 01 some extent ThS North
WStterB tei elptt were only III t nia, against
Ml last wee! nntl :i7l lasl your Palis d

I'ftn. unchanged to '... higher.

Im

or

to ;'.' rc- -

iiui oi,

1
I'a

rri 1.4 House

Sales,

lined

line estimate places exportable
aurplua ot Argentina at only iis,ooo,oob
to ita.OBo.ooo buah, n s contrasted with
nnn b larger eatinniiev at time., u iilnn lbs
isst imiiitii two, arm reserves too iii

lour northwestern states are sniti to be
I down about per cent hicngo

erul I eiit's itw.nno ... aa rompareti

SiUtf.

Inns week

pnicaa

the

Wlin tif piello '4l iK Ml thlr. iillllllli.'.l
in!--- a brii'l advatice i, it nuv lie

added loo, though prae receded later on,
there Waa no BIBrkod net tie, line for the
day

Corn and oats showed no striking feal urea
in the early trading thev were inclined to
be slightly we.ik. hut became steadier Intel
mi. Snow 111 the West It ia believed, will
facilitate the movement ol the corn crop

fill spot HABBBTS

Wheat lowei No J red. '.1(1', elevator.epon buaia t oin up No 2, nominal
f. o. b. Kxpoilers ttioU M.OOO bush. Oats
steady Stantla rds, lllsjl Nt . while,
llV'Stllc tutures were as lollow
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THE BANK ATE MENT.
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Secured by Manhattan
Island Real Estate

Tho Now lork Heal KnUtu rsecurlfaMnpanr'a 6 Mortoage Bonds '. ,.itlflll Illitlll t i, ,MJ . I tl... .. P

am secured Ly the highest tyist ,,f ''tiiiii-r.l- ut inn properly in' M.,, h
tati b litiuiicial and residential districtsNo other -- county la more stable andKlves lHtt.r ussiirance of safety
prinotpal ami rertalnt of interns'i

Tho moel prriduutlve real estate in
uic worm is louna in uie hiuu
residential distrinte ,if Mud,.,,,
and. New York f'ily. No nth
on the nlolte cm show lat, I

valuation runs from l8.5fio.nuii .

1,1 l'S I, I' OIHl llll M. T.. 'I I... .

of the limited tret of Manhattan
mm ine constantly mere
mantis of Imelnesa and comtm t

Tha ,, Mortgage Bonds of ti
lufK Heal rotate (security i

are tax exempt in New ,,rl m
ti'. i. la tini.l no iitinit 1,. I,
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Wrtlr for I'irrulnr '.T

New York Real Estate
Security Company

42 Broadway New York City

Capital $3,950,000

Securities
You Own

me avsJIabla ns oollstaral, and
ninjr bedopoelted wilhustnyom I

It . to enable you to dOICI
payrnentt iirni.r g

Periodical Payment Plan
rontmot for the purchase ol s
V stia k Rxohang a Motilities
utitil yon are in receiti of your

January Dividends.
This aootrsmmodation nukes h
ponslblB for vim to invest ut pre
railing prions, while ll smis the
peyntenta in your etMegtuenoe

"Investment Talks,"
eyplalnlng the PeriodioaJ Pay.
ment Plan in detail, malMd on
request,
Ash iImi for I'irrulnr I' P. No ,"t9

Carlisle & Company
14 Broadway Mew tori

United Cigars Storei
British American lobarco
American Tobacco, o.d and NewLlgrjclt a Mm is, Com.
Pierre Lorlllard, Com
Slnarr Manufacturing

IP. W. Woolvsorih Wh.-r- Issued
standard Oil TktociVs

BAMBERGER, LOEB & CO.,
Uw$4.aW; Btrttlstht,

J. K.RIce,Jr.&to.VV i.r S il
11141 I s Mitiitr 4 t ; pd, st.., I,

'
14)4) K, .1. Ilomibl. obai o NI4M I.

'is 11eo, Relme t ant, xiot-i-

'il w et man - Hriiltct I .no sit k
1110 I'm 1.1 110 an tmerban I'nharra Startion Pierre lorlllard lorn atari

J.K.Rice.Jr.&COe
'Phones two la .isi Hannvei U It '. '.

CHMIDT S (jALL ATI N,

Bankers tSc Brokers
111 Broadway, New York

AMERICAN TOBACCO
Subsidiary Securities & Scrip

III. 4,1 I IN Kl

Newborg & Co.
60 BROADWAY, N Y

Telephone 4:11111 Better

BNOINBBM,

H. M. Byllesby&Co.
ENCINEERS

Examinations and Reports
200 south la salle street

CHICACO
Pir'anc. On llltlioai Cil, Oka Bttiie. ll

I. I.. J. ..' ... J -

MONEY AND I..M BANGE.

nil uinuev nil tlie ifoor of the Stock Ii
change Ihi week, ranged betweoB '.,li snd
lJ, iter cent ami nloied at tii li cent
The bulk of the biislneaa tranaacted as
Qone ni abom i per i em i tie time ispssr
inarkttt ens e.ia.er 111 the earlv part ol Ihp

week, but liet'anie tinner lowitrn the close
when iitTeiintTe of rtllltia were less liberal
llll rHdal rates vvere 4' lo 4', pel OtSl

for the ibirtv tlav iiianinti. 4'. I" i i I'cent, for nin daya and i to 4', par csnl
for lour, five ami ill months t otumcicul
oaier nils quoted nt 4'. to 4', per MH
for piiBlfl single names ami (naoraexi Dl''"

recoiv able, other natnes 5 vrr cent
The sterling exchange market rn r!!l

througboul the aoek, isles movlni vitrnn
a rsiiife of about half n cent in Ihe p"'ii''l
ami cloains soniewhal belosi tl.-- ' .' ttl
level ai i.i37Sfii 4. siou for aiaty days i.tswa
4.1045 (or dainaiid and 4.sieoiB4 i; foi i
erence were iiuoted nt i.tsv lees
SAtfi plus i 4, reichsmarks, I5( leas
11 pUI Ml

Dotnesllc exchange on New ura bio-tu-

Par, Cliloago iMrtic premium
Cbarleaton Buyins, par: aelllntf, i1'!''
premium i mi Innatl Oo bistnilum. si
Louis li'c prrmllim. New urleaiis otB'
nisrcliil, 104' diacounl banks, li premium
Miiuit ,11'ulis HMt. prenUum m m '

:ir,i'. promt int, st Paul Mc. premima
San r'runoiavo loc, preniluni

M net ill London. Sr4 r cenl ' r'
bills, I I't-l- per fill Ihr. i"in li- -
:i ll I Mir i till I lOflng ITn e "I ' 'US' ".
77 14 mr money and ti i-- lor .... II.

I'urie cables iiuoied ciosuiu prici ''""
at si ir uics 12!, cciiiiuics et coiiikiii ' '
cbansc "li l.'illtloli. '.' i Italic- - J.,
I'l ivi" rat" 01 d'ai "i, lit :i' . h t. 'Ill
lln exchange on London. 20 iii,irka t.
Private late ol liiscouni. ,'i per ten

New ttrk I'lsurlni House si.'.'
Ezohnngee, lsTT,i2s,35T; balum e , li's ' :

gub ressuri debll balance, Itsa mil

i iiniiuercial price of b.t- allvnr In ''
York, .'i.'t'.c Sliver 111 leUlldoi) ua
t il Mexican silver dollars '

al nil

i.iie Mock Market,
San hi'at, peeembei it

lienelpU) of beeves were I. Stl in.,.' Itllnl
0 cars f.n tin' n arl.fi No Iradlnl! 10 ds!
dull nuii .in Im ai d. Dretaeq Orel i'i
in mialerste dcnisiid lor medium rsui '

beef trarcc and "r"' I'emmoB to rholre
sides 1111 MMllBI "I S'1-''C- - per lb Nit ...

c.'tlilr .ulllics Iimiii blvcrpool or l.tillilitll .s,;''
media Ironi ihls porl b ds vine sat aula

Mctrs'lpls "I ralvea wrsrt til head, at "" ' '

Keellni aiesdi Mo stair veals oflrrrd "

eslve: solil at MftlO per Ii4i lbs
steailv eln Brraaed veals il ilSc lb cteii

In qmated lasllltci eouiitry drrsaed ' '

Hi d cites . . s.
liaceliita "f sleep ami lambs were .,1.1

its rata rail sale hheep aliatdy: Ititiba i'

inahei Tha peas ivsre rleared fommoi t"
auud -- lieeii s, id at II BMtll.eJia I"'' '

fair U' ci Inn Isiubs 4'V.m, 75 Prssaril
slemli til tl'.t7'.jC per III dressed lalnb- -

iiic country nietsed aolaouse Iambi
pei raroass.

iteasrlpta "f lnik were heatl. all cm
d. ret i to local alaiiffhlcrers. So Iradlni mi
sVelgltl Itellni nottunaliy lov.er 111 )

wlih ItiiHalo and Wi'slt rn advices. tin:
dressed boas sicadv ai llgtc tei lb ("l C 4
io llhi uelfhis. roaatliii ptfa s0 iC.


